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Extension to deadline for settlement of overdue taxes 

 

 

 

Further to our Newsletter issue 02/2020, we would like to inform you that the 
House of Representatives has voted an additional extension to the deadline for 
the settlement of overdue taxes law. 
 
Taxpayers (individuals and legal persons) can apply to the scheme for the 
settlement of any outstanding tax liabilities relating to tax periods up to 
31/12/2015 and benefit from a discount up to 95% on interest and penalties, 
provided that the application is made by 14/01/2021 (previously 14/08/2020).  
 
The deadline for the submission of the tax returns up to and including the tax 
year 2015 in order to be able to benefit from the scheme, has been extended to 
30/11/2020 (previously 30/06/2020).  
 
In accordance with the law, the arrangement is cancelled if the taxpayer fails to 
pay cumulatively any 5 installments.  As per the amendment that has been 
introduced, any installments that have not been paid for the months of March 
2020 to June 2020 are not taken into account when assessing whether a 
taxpayer has failed to pay the 5 installments. 
 
For any further information required, please do not hesitate to contact us. 
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