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Announcements  

 

  

 

EBA 

Opinion on measures to address 

macroprudential risk following 

notification by French High Council for 

Financial Stability ("HCSF")  

 

 

03 June2021 

The European Banking Authority ("EBA") published an Opinion 

following the notification by the French macroprudential authority, 

the Haut Conseil de Stabilité Financière, of its intention to extend for 

a second time a measure introduced in 2018 to safeguard the 

resilience of systemic institutions from excessive risk-taking and to 



 

prevent the build-up of future vulnerabilities. The measure intends 

to tighten, for French global or other systemically important 

institutions, the large-exposure limits applicable to large and highly 

indebted non-financial corporations (NFCs) or groups of connected 

NFCs assessed to be highly indebted. Based on the evidence 

submitted, the EBA does not object to the extension of the proposed 

measure, which will be applied for two years from 1 July 2021 to 30 

June 2023. For more information please press here. 

 

 

 

ESMA 

Sees a prolonged period of risk from 

market corrections  

 

 

 

03 June2021 

The European Securities and Markets Authority ("ESMA"), the EU’s 

securities markets regulator, has published its first Risk Dashboard 

("RD") for 2021 covering the first quarter of the year. The RD 

highlights that the main risk for EU financial markets remains that 

posed by a sudden risk reassessment, amid the general decoupling 

of securities prices from economic fundamentals, and it maintains 

its risk assessment at a very high level. For more information please 

press here. 

 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D6eb6cd5299%26e%3D8257cbedd3&data=04%7C01%7Cetheodorou%40treppides.com%7Ceef74b40d45f4e672c7e08d927466249%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637584005533427053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=183%2B%2B2iLZjCLhPWs66UOu%2F%2Fpqzkmb57Y9YFmaosA1Ls%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3Da049c8431a%26e%3D8257cbedd3&data=04%7C01%7Cetheodorou%40treppides.com%7Ceef74b40d45f4e672c7e08d927466249%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637584005533437046%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=xDDYAgZwrT1%2FOXJ6Z1G0kTlZf9vYoWAzcOSOihJOYj4%3D&reserved=0


 

 

 

 

Other Alerts  

 

  

 

EBA 

Updates technical standards in view of its 

2022 benchmarking of internal 

approaches  

 

 

 

03 June 2021 

The EBA published an update to its Implementing Technical 

Standards ("ITS") on benchmarking of internal approaches. The 

updated ITS include all benchmarking portfolios and metrics that will 

be used for the 2022 exercise. The benchmarking exercise is an 

essential supervisory tool to enhance the quality of internal models, 

which is particularly important in a stressed economic situation. For 

more information please press here. 

 

 

 

 

Market News  

 

 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3Df6bf5d40f5%26e%3D8257cbedd3&data=04%7C01%7Cetheodorou%40treppides.com%7Ceef74b40d45f4e672c7e08d927466249%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637584005533447042%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=%2F%2BjV7tEAkA6cqJ07w4mQtkHmxaqz5T2I1HBJgcCSroU%3D&reserved=0


 

 

Bloomberg 

Russia cuts dollar holdings from $119 

billion wealth fund amid sanctions  

 

 

 

03 June 2021 

"Russia said it will eliminate the dollar from its oil fund to reduce 

vulnerability to Western sanctions just two weeks before President 

Vladimir Putin holds his first summit meeting with U.S. leader Joe 

Biden. The dollar pared gains on the news Thursday before bouncing 

back as analysts said the immediate market impact is likely to be 

limited. The transfer will take place within the central bank’s huge 

reserves. It affects about $119 billion in liquid assets, of which about 

a third is held in dollars." For more information please press here. 

 

 

 

 

Reuters 

US stocks-S&P 500, Nasdaq dragged by 

tech as upbeat data fans inflation fears  

 

 

03 June 2021 

"U.S. stocks wavered on Thursday, with tech shares dragging on the 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D4c008ca351%26e%3D8257cbedd3&data=04%7C01%7Cetheodorou%40treppides.com%7Ceef74b40d45f4e672c7e08d927466249%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637584005533447042%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=5e4nAmDszOfZRY7Ev02rtrg5jrhdPKFNl%2FrC3tL5QOs%3D&reserved=0


 

S&P 500 and Nasdaq, as investors balanced concerns about inflation 

and the Federal Reserve reining in stimulus with relief about 

corporate tax hikes. The Dow was little changed as stocks 

rebounded somewhat after reports that President Joe Biden offered 

to scrap his proposed tax hike. In talks with Republicans, the 

Democrat offered to drop plans to hike corporate rates as high as 

28%, and instead set a 15% minimum tax rate for companies, 

sources told Reuters." For more information please press here. 

 

 

 

 

Financial Times 

Foreign investors buy UK government 

debt at record rate  

 

 

 

03 June2021 

"Receding fears over Brexit and sub-zero yields elsewhere have 

lured investors to gilts." For more information please press here. 
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Bloomberg Professional 

The year of credit risk: Crisis response and 

recovery  

 

 

 

02 June2021  

"More than a decade from the 2008 crisis, regulators and risk 

managers are asking whether banks are better prepared for the 

emergent challenges seen in the current pandemic. While Covid-19 

shocked the banking sector in a different way from past crises, it has 

presented the first opportunity to test the regulatory reforms that 

have since been adopted. As economic activity plunged at the outset 

of the pandemic early last year, asset prices broadly declined, 

liquidity conditions tightened, and fixed income markets seized up." 

For more information please press here. 

 

 

 

 

 

Cryptocurrencies  

 

 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D978bff9ab7%26e%3D8257cbedd3&data=04%7C01%7Cetheodorou%40treppides.com%7Ceef74b40d45f4e672c7e08d927466249%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637584005533467317%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=CKxJ0rEJ0f%2BNiOr0Ysj3nZ0Nf92YF%2FgmKbuCV4tQdUQ%3D&reserved=0


 

 

Bloomberg 

Bitcoin may yet see ‘breakthrough,’ 

Norway finance minister Says  

 

 

 

02 June2021  

"The finance minister of Norway appeared to break away from the 

chorus of Bitcoin critics and suggested that cryptocurrencies will at 

some point move past the volatility for which they’re currently 

known and experience a period of “breakthroughs.” “It is clear that 

there may be a development over time, whereby you will be able to 

get more stabilization mechanisms in the currencies that can lead to 

greater breakthroughs and upheavals in the slightly longer term,” 

Jan Tore Sanner said in an interview on Tuesday. For now, though, 

the finance minister warned that it’s “not a market I would 

recommend consumers to enter.”" For more information please 

press here. 

 

 

 

 

Regulatory Reporting Solutions  

 

 

 

Treppides Regulatory Reporting offers extensive reporting solutions 

under EMIR, MIFID, CRD IV, FATCA, CRS, REMIT towards MiFID II / 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3Dfd60586c41%26e%3D8257cbedd3&data=04%7C01%7Cetheodorou%40treppides.com%7Ceef74b40d45f4e672c7e08d927466249%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637584005533467317%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=sUcSmVR%2BK1PpXRMeCnFPkv2DaagyqpWrev008GVmXhQ%3D&reserved=0


 

MiFIR and CRS in all EU/ESMA jurisdictions like Cyprus (CySEC) 

and UK (FCA) and soon will also comply with foreign jurisdictions 

such as ASIC DTR.  

 

Contact us directly at info@treppidesrr.com to discuss your tailor 

made solution. 

 

 

    

Nicosia 

Treppides Tower 

9 Kafkasou Street 

Aglantzia 

Nicosia, CY 1642 

Cyprus 

P.O.Box 27142 

Tel:  +357 22 678944 

Fax: +357 22 681887 

Web: www.treppides.com 

 

  

  

London 

Treppides Advisers Ltd 

Milner Street, 

London, SW3 2QA, 

United Kingdom 

 

Tel: +44 20 7569 6756 

 

Limassol 

 

38 Andrea Kariolou Street 

Ayios Athanasios  

Limassol, CY 4102 

Cyprus 

  

Tel:  +357 25 822722 

Fax: +357 25 822723 

Web: www.treppides.com 

 

  

  

Malta 

Finanz Audit Ltd 

Level 1, Somnium 

Tower Road, Swatar 

Birkirkara, BKR 4012 

Malta 

mailto:info@treppidesrr.com?subject=%5BCompany%20name%20here)&body=Please%20contact%20us%20as%20we%20are%20interested%20in%20your%20services.
http://www.treppides.com/
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Fax: +44 20 7569 6757 

Web: www.treppidesadvisers.co.uk 

Email: info@treppidesadvisers.co.uk 
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