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Direct Taxation 

June Newsletter - Issue 11/2023 

 

  

 

Provisional tax 2023 – 1st Instalment 

 

 

We would like to bring to your attention that the deadline for the first temporary tax 

instalment for the tax year 2023 is approaching. We urge you to give due 

consideration to the matter so as to ensure that the payment of the relevant tax 

liability is made by the due date. 

 

Deadline for Payment of Temporary Tax 

In accordance with Article 24 of the Assessment and Collection of Taxes Law, all 

companies must notify the Commissioner of Taxation of their estimated taxable 

income for the year by 31 July 2023, and consequently pay the estimated tax in two 

equal instalments as follows: 

 

1st instalment 31 July 2023 

2nd instalment       31 December 2023 
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You should note that: 

• The payment of the 1st instalment can be made by 31 August 2023, without 

any interest and penalties. 

• Non-payment of the 1st instalment on the due date attracts interest at the rate 

of 2.25% per annum, calculated on a monthly basis. 

• If the estimated income declared in 2023 is less than 75% of the final taxable 

income, as determined by the Income Tax return submitted for the year 2023 

and/or as per the taxable income as assessed by the Commissioner of 

Taxation, then any balance of tax is subject to an additional 10% charge. 

• Revision of the original temporary tax declaration is possible until 31 

December 2023, with any revised tax amounts be equally apportioned over 

the two instalments, thus attracting interest of 2.25% per annum on the part 

which relates to the 1st instalment. 

• Under the Income Tax law, all Cyprus tax resident companies are taxed at the 

rate of 12,5% on their taxable income. 

• The balance of tax payable for the tax year 2023 is payable by 1 August 2024. 

• Overpaid tax is refunded (under conditions) together with interest at the 

applicable official interest rate set by the Minister of Finance, as from 1 January 

2024. 

 

It is strongly recommended that you give due consideration to the matter, and we 

urge you to contact us in order to make all the necessary arrangements for the 

prompt payment of the relevant tax. 

 



 
 

3 
 

In case where we do not receive your reply by 16 July 2023, we will consider that the 

taxable income will be zero and therefore no declaration/payment will need to be 

effected. 

 

For any further information and/or clarifications required, please do not hesitate to 

contact us. 

 

 

 
 

Nicosia 

Treppides Tower 

9 Kafkasou Street 

Aglantzia, Nicosia, CY 2112 

Cyprus 

P.O.Box 27142, CY1642 

Tel:  +357 22 678944 

Fax: +357 22 681887 

Web: www.treppides.com 

 

  

 
 

London 

Treppides Advisers Ltd 

Knightsbridge 

7 Milner Street 

 

Limassol 

38 Andrea Kariolou Street 

Ayios Athanasios 

Limassol, CY 4102 

Cyprus 

  

Tel:  +357 25 822722 

Fax: +357 25 822723 

Web: www.treppides.com 

 

  

 
 

Malta 

Finanz Audit Ltd 

Level 1, Somnium 

Tower Road, Swatar 

http://www.treppides.com/
http://www.treppides.com/
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London, SW3 2QA 

United Kingdom 

 

Tel: +44 20 584 9136 

Web: 

www.treppidesadvisers.co.uk 

Email: 

info@treppidesadvisers.co.uk 
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Birkirkara, BKR 4012 

Malta 

 

Tel: +356 2010 8061 

Web: www.finanz-audit.com 

Email: info@finanz-audit.com 
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For more information about how we process your personal data please click here.  

 

Emai l  Us   

 

Copyright © K. Treppides & Co Ltd, All rights reserved.  

Copyright © 2021 K.Treppides & Co Ltd, All rights reserved. 

K. Treppides & Co Limited - Client List 

 

Our mailing address is: 

http://www.treppidesadvisers.co.uk/
mailto:info@treppidesadvisers.co.uk
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fus3.campaign-archive1.com%2Fhome%2F%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D8b99557182&data=04%7C01%7Cknikolaou%40treppides.com%7C20296a340e694ecdfbe308d8bedb49d8%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637469196384073637%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=h5AwgE28OBVhSs%2B6Wls073rpG%2FyrAK2FfKGm8NYy7SU%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Ftreppides.us3.list-manage.com%2Funsubscribe%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D8b99557182%26e%3D%26c%3D1d1564a5dd&data=04%7C01%7Cknikolaou%40treppides.com%7C20296a340e694ecdfbe308d8bedb49d8%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637469196384083632%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=befgzOzTUfTlSri5MrtY%2BkfIa6QSq9O2J8InWk6eZyk%3D&reserved=0
http://www.finanz-audit.com/
mailto:info@finanz-audit.com
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.facebook.com%2FKTreppidesCo-Ltd-569752019819728%2F%3Ffref%3Dts&data=04%7C01%7Cknikolaou%40treppides.com%7C20296a340e694ecdfbe308d8bedb49d8%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637469196384083632%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=kSQq4lfUcmvWQ47UNtASWg%2Bf4SullbfhKxPkCvH1ASI%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fk-treppides-%26-co-ltd&data=04%7C01%7Cknikolaou%40treppides.com%7C20296a340e694ecdfbe308d8bedb49d8%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637469196384093624%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=mwIwgoIrQLqEO0QeTPFr86kRCkdmZxdqstrnd1fw3WA%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.treppides.com%2Fpublications%2Fannouncements%2Fprivacy-notice&data=04%7C01%7Cknikolaou%40treppides.com%7C20296a340e694ecdfbe308d8bedb49d8%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637469196384093624%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=0YVsvs%2B7MWB3A54aheeCcRKB7sOO%2BTynlVEBDM4ru%2Bs%3D&reserved=0
mailto:taxation@treppides.com?subject=Contact%20Treppides
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.treppides.com%2F&data=04%7C01%7Cknikolaou%40treppides.com%7C20296a340e694ecdfbe308d8bedb49d8%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637469196384103617%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=qpfI19Md411eCwg41gbrb8RZKWUCIswcMTAGBWZXPeY%3D&reserved=0


 
 

5 
 

 

K.Treppides & Co Ltd 

Treppides Tower 9 Kafkasou Aglatzia 

Nicosia 2112  

Cyprus 

 

Add us to your address book 

 

Want to change how you receive these emails? 

You can update your preferences or unsubscribe from this list. 
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