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Take Action

CySEC
ESMA Guidelines on Liquidity Stress
Testing in UCITS and AlFs

10 September 2020

The Cyprus Securities and Exchange Commission ("CySEC") wishes,
with this circular, to inform the Regulated Entities, that the European
Securities and Markets Authority ("ESMA") issued on July 16, 2020, the
official translations in all EU official languages (including translation in
the Greek language), of its Guidelines on Liquidity Stress Testing
("LST") in UCITS and AlFs ("the Guidelines") with reference number
ESMA34-39-897 EN.

Circular: C403
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Announcements

EBA

Issues revised list of ITS validation rules

10 September 2020

The European Banking Authority ("EBA") issued a revised list of
validation rules in its Implementing Technical Standards ("ITS") on
supervisory reporting, highlighting those, which have been deactivated
either for incorrectness or for triggering IT problems. Competent
Authorities throughout the EU are informed that data submitted in
accordance with these ITS should not be formally validated against the

set of deactivated rules. For more information please press

ESMA
Investors see lower net returns from

potential closet index funds

09 September 2020

The ESMA, the EU securities markets regulator, publishes a Working
Paper on Closet Indexing Indicators and Investor Outcomes. The study
finds that investors can expect lower net returns from closet indexers
than from a genuinely actively managed fund portfolio. A summary of

this study was also included in the Trends, Risks and Vulnerabilities
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report published on 2 September. For more information please

press

Other Alerts

EBA
Calls on the EU Commission to establish a
single rulebook on fighting money

laundering and terrorist financing

10 September 2020

The EBA published its response to a European Commission’s call for
advice on how to strengthen the EU legal framework on anti-money
laundering and countering the financing of terrorism (AML/CFT). The
European Commission issued this call for advice to the EBA to take
advantage of its technical expertise across all areas of financial services
regulation and because the EBA has a legal duty to lead, coordinate and
monitor the EU financial sector’s fight against ML/TF. For more

information please press

Market News
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Bloomberg
U.S. futures climb as stocks fluctuate: Euro

gains: Markets wrap

11 September 2020

"U.S. futures climbed at the end of a week in which concerns over
valuations in some pockets of the market whipsawed global equities.
The British pound headed for its biggest weekly drop since March as
Brexit talks frayed. Nasdaq 100 futures pointed to a rebound following a
topsy-turvy U.S. session which saw the tech-heavy gauge lose more
than 2% on Thursday. The Stoxx Europe 600 Index swung between
gains and losses, with Altice Europe NV and Aryzta AG jumping on
takeover news while banks and oil shares led declines. The euro
extended its advance against the dollar. Core European bonds gained,

while Treasuries were steady." For more information please press

Reuters
Metals-copper hits 1-week low as dollar

rebounds, LME inventory rises

11 September 2020
"Copper prices dropped to a one-week low on Friday, setting the LME

benchmark on track for its first weekly loss in five, as the U.S. dollar
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rebounded, making metals more expensive for buyers holding other

currencies." For more information please press

Financial Times
Companies urged to sell debt in calm before

US election
11 September 2020

"Turbulent contest in early November could push up financing costs,

advisers warn." For more information please press

Bloomberg Professional
FRTB implementation in the midst of COVID-
19 and LIBOR transition

08 September 2020

"Essan Soobratty Product Manager, Regulatory Data and Eugene
Stern, Head of MARS Market Risk at Bloomberg, discuss the pressures
FRTB is placing on banks’ data infrastructure and systems, how FRTB
may constrain banks’ ability to manage future volatility, and the potential
complications to implementation caused by such factors as the
COVID-19 pandemic and the transition away from LIBOR." For more

information please press
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Cryptocurrencies

Bloomberg
Lagarde says Euro zone will reveal view on

digital currency soon

10 September 2020

"A panel of euro-zone central bank officials will soon reveal their verdict
on whether or not the region needs to create a digital version of its
currency, according to European Central Bank President Christine
Lagarde. Such an initiative may be critical to ensure the bloc isn'’t left
behind in the move to digital currencies and global changes in payments,
she said in a virtual event with Germany’s Bundesbank Thursday
evening. New technology could improve the efficiency of financial
transactions and put Europe at the edge of innovation, but it can also

bear risks." For more information please press

Regulatory Reporting Solutions

Treppides Regulatory Reporting offers extensive reporting solutions
under EMIR, MIFID, CRD IV, FATCA, CRS, REMIT towards MiFID Il /
MIiFIR and CRS in all EU/ESMA jurisdictions like Cyprus (CySEC)
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and UK (FCA) and soon will also comply with foreign jurisdictions such
as ASIC DTR.

Contact us directly at info@treppidesrr.com to discuss your tailor made

solution.
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Treppides Tower
9 Kafkasou Street
Aglantzia
Nicosia, CY 1642

Cyprus
P.O.Box 27142

Tel: +357 22 678944
Fax: +357 22 681887
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Treppides Advisers Ltd
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Finanz Audit Ltd
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WEUE

Tel: +356 2010 8080
Fax: +356 2546 6103



mailto:info@treppidesrr.com?subject=%5BCompany%20name%20here)&body=Please%20contact%20us%20as%20we%20are%20interested%20in%20your%20services.
http://www.treppides.com/
http://www.treppidesadvisers.co.uk/
http://www.treppides.com/

Preferences About Us

Archive Facebook

Unsubscribe Linkedin

Email Us

Copyright © , All rights reserved.

Add us to your address book

update your preferences or unsubscribe from this list

mailchimp



mailto:info@treppidesadvisers.co.uk
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D7f25edb164%26e%3D79effabf71&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277482227&sdata=M8uD2VASPopDmKeohez6reBsiugar7UyT7NfNm7r0ss%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3Da15c9ffddb%26e%3D79effabf71&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277492219&sdata=fLRfMdPs8JFMnwzp4DfijHTcdWs1JgU3jU1wF5LVKP4%3D&reserved=0
http://www.finanz-audit.com/
mailto:info@finanz-audit.com
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D8a1fc469a9%26e%3D79effabf71&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277502222&sdata=gE66RhJaZApzQQ1HQia%2BBpBgIpvkEuZVqc8skyQHXIg%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D137bfe597d%26e%3D79effabf71&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277502222&sdata=xi3WUIgXAwCn0vW7CLPTwJ1%2FJ9jhUJJzysGas9h7GOY%3D&reserved=0
mailto:consulting@treppides.com?subject=Contact%20Treppides
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Ftrack%2Fclick%3Fu%3D8bf962a96057ffc956d2f2030%26id%3Df71ffa764e%26e%3D79effabf71&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277512216&sdata=s0aJDnaCoeONKoIWLWogtsx6b53%2FXJTu6ZB%2BDyHjPJ4%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Fvcard%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D8b99557182&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277512216&sdata=wTM0MQbTv3pUkkmFwzZHf9JXvaDJG8QIzIhkRT0k6NQ%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Fprofile%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D8b99557182%26e%3D79effabf71&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277522208&sdata=o5XameM0gXo%2BAHJ7JiXHFCRQWEi%2Bw%2B%2ByJ0WORT9yhgk%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftreppides.us3.list-manage.com%2Funsubscribe%3Fu%3D8bf962a96057ffc956d2f2030%26id%3D8b99557182%26e%3D79effabf71%26c%3Dd17cf3a651&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277532204&sdata=s2Z0QJjyfjxx%2FvOgW1VOf8ifY8OSstDL9NCrQzYYegw%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.mailchimp.com%2Femail-referral%2F%3Futm_source%3Dfreemium_newsletter%26utm_medium%3Demail%26utm_campaign%3Dreferral_marketing%26aid%3D8bf962a96057ffc956d2f2030%26afl%3D1&data=02%7C01%7Calampidonitou%40treppides.com%7C3bfd9787293b4174bc1a08d85634969f%7C6e5d13a911384013913df32a1be7dced%7C0%7C0%7C637354131277532204&sdata=9mywPbAZyR9WZkfRumN6PXlFOaNp0iO%2BkHJsCMpPgJw%3D&reserved=0

